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In this study, we adopt path analysis to explore the relationship among 
information transparency, analysts' forecast and earnings management of public 
companies in Taiwan. The empirical results showed that, the more information 
transparency the company disclosure, the less forecast dispersion and less 
forecast error of analysts. Moreover, the management would have more motive 
to manipulate the earnings while the company disclosure information is more 
transparent and the analysts' earnings forecast is more consistent. 
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